tion there was an unfunded debt of 219.9 crores and a
deposit of Rs. 20.82 crores. Thus the total held in
India was Rs. 706.6 crores.
In 1941-42 the total public debt was Rs. 1,209
crores, of which 210.7 was external and 998.5 was
Indian. In the budget estimate of 1945-46 the total
interest bearing obligation is Rs. 2,206 crores against
1,848 crores in 1944-45. Of this debt Rs. 1,010 crores,
are covered by interest yielding assets. Cash an'd se-
curities represent Rs. 547 crores. There is a further
non-covered debt of Rs. 650 crores as against a pre-
war figure of Rs. 200 crores.
SOARING PRICES
The index numbers at the same time prove the
steep rise in wholesale prices. These prices have been
'stabilised' at about 245. If the base year ended August
1938-39 is taken at 100, the general rate of wholesale
price in October 1944 was 243.4; in October 1945, 244.1;
and in January 1945, 250.3.
The industrial and raw materials index shows a
similar rise,
September 1945 238.1
December 1945 251.0
19th Jan. 1946 263,6
The food index shows a similar tendency. If the
index for the week ended 26th of August 1939 is
equal to 100, the rise has been more than double:
September 1945 238.2
December 1945 238.8
The annual average for 1945 is 235.6 while the
index for the week ended 2nd February, 1946, indicate
240.4.
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